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 This presentation contains forward  looking  statements; including  in  particular,  

statements about Zincore Metals Inc.ôs plans, strategies and prospects. These have been 
based on the Company's current  assumptions, expectations and projections  about 
future  events.  

 Although  the Company believes that  the expectations reflected in  these forward  looking  
statements are reasonable, the Company can give no assurance that  these expectations 
will  prove to be correct or that  the results anticipated  in  the forward  looking  statements 
will  be achieved. These forward  looking  statements include risks and uncertainties,  
which relate to, amongst other things, market  conditions,  industry  uncertainty  and 
other such factors which may cause the Companyôs actual results to be materially  
different .  

 The PEA is preliminary  in  nature, and includes inferred  mineral  resources that  are 
considered too speculative geologically to have the economic considerations applied to 
them that  would enable them to be categorized as mineral  reserves, and there is no 
certainty  that  the PEA will  be realized. Mineral  resources are not mineral  reserves as 
they do not have demonstrated economic viability . 
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Disclaimer  



Strong Potential Development Returns from Flagship AZOD Project  
· Recent PEA indicates that Zincore is trading at a significant discount to AZODôs NPV 
· AZODôs NPV is highly levered to zinc prices for which the current outlook is generally 

positive 
 
Significant Exploration Potential from the Dolores Copper Porphyry Project  
· Promising early assay results indicate the potential for a large system 
 
Experienced Leadership Team  
· Management and the Board of Directors have an extensive record of monetizing 

resources, including significant experience and relationships within Peru  
 
Near -Term Valuation Catalysts  
· Continued development of AZOD, including Pre-Feasibility Study 
· Ongoing exploration work at Dolores  
· Spin-out potential of Dolores is being evaluated concurrently with the exploration result  
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Investment Highlights  



Zincore Metals Inc.  
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Á Exploration company focused on the identification, acquisition, exploration and development of zinc and related base metals 
projects in the Americas 

Á Formed in 2006 when Southwestern Resources Corp. spun off its zinc projects 

Á Key project: Accha Zinc Oxide District in Southern Peru 

- 4.6 billion lbs of zinc equivalent already identified at Accha & Yanque 

- Pre-Feasibility Study to commence in  2012 

Á Also owns a number of other high potential exploration projects in Peru (Dolores copper porphyry)  

Á Headquartered in Vancouver, British Columbia  

Major Shareholders  

Company Overview (ZNC -T)  

(C$ in millions)

Common

Shares Held % Held

Inversiones Pacasmayo SA 42,337,143  25.8% 

RBC Global Asset Management 17,000,000  10.3% 

Ned Goodman Investment Counsel 13,157,300  8.0% 

Key Projects  
Capitalization Table  

(in C$ millions, except per share smounts)  

Share Price (Jan 11, 2012) $0.23 

Basic Shares Outstanding 164.3 

Basic Market Capitalization  $37.8  

In -the-money Options (1) 0.15 

Fully Diluted Shares Outstanding  164.5 

Fully Diluted Market Capitalization  $37.8  

Cash (Jan 1, 2012) $1.8 

Total Debt $0.0  

Enterprise Value $36.0 

Source: Company filings as of September 30, 2011 

(1) Using Treasury Stock Method 



 

· Jorge Benavides, M.Sc., B.Sc., President, CEO & Director, has more than 33 years 
experience in the mining industry, including 7 years leading exploration and acquisition 
programs for Hochschild Mining plc and 8 years with Phelps Dodge as Exploration Manager for 
the Andean region 

· David Black LLB, Chairman, practiced law with DuMoulin Black LLP in Vancouver, where 
he was a partner from 1968 to 2003 specializing in corporate and securities law 

· Daniel Innes, M.Sc., Director , has over 35 years experience in the mining industry, 
including past Chair, President and CEO of Lake Shore Gold Corp. 

· Roman Friedrich, Director , has been an investment and commercial banker to the mining 
and metals industries for over 30 years, with roles at Burns Fry, First Chicago, Wood Gundy and 
TD Securities 

· Arnold Klassen, CA, CPA, Director , has over 30 years of experience in accounting, audit 
and tax, including 25 years of experience in the mining industry  

· Myron Osatenko, P.Geo., Director , has nearly 35 years experience as a geologist with 
Cominco Ltd. and Teck Cominco Ltd., including Manager of Exploration for Latin America  

· Javier Durand, LLB, MBA, Director , has been the Chief Executive Officer of Corianta S.A. 
(Hochschild Group) since October 2010 and General Counsel of Inversiones Pacasmayo S.A. and 
Cementos Pacasmayo S.A.A. since September 2008.  Previously, he was Legal Vice President and 
General Counsel of Hochschild Mining plc,  from 2006 to 2008.  

· Vernon Arseneau, P. Geo., VP, Exploration, has 30 years of exploration and project 
management experience, including the last 13 years in South America, principally in Peru, Chile 
and Argentina, and 20 years as exploration manager and senior geologist for Noranda Inc. in 
Canada and South America 
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Experienced Leadership Team  
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Geology  

YANQUE   

Project  
Zn, Pb  

Puyani  
Zn, Pb  

Sorpresa  
Zn, Pb  

ACCHA  
Project  

Zn, Pb  

Titiminas 
West  
Zn, Pb  
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Zn, Pb  
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Cu, Mo  

Alcatraz  
Zn, Pb  

Yanque 
East  

Zn, Pb  
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Zn, Pb  
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District  

Accha Zinc Oxide District 

Mineralized Corridor  

Gema Properties 

Legend  

District Projects 
and Prospects 
(50km x 35km)  

Gorrión  
Zn, Pb  
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